The first half of 2026 marks the strongest reading since 2023, with the aggregate index advancing to 54.97, up from
51.40 in Q4 2025. The result reflects a broad-based improvement across all four functional areas, with the sub-
indices for Manufacturing/Production/Services, Procurement/Supplies and Research and Development each climbing
to 55.61, while Sales reached 53.06, the lowest of the four functional areas. The H1 2026 reading extends the steady
recovery observed throughout the second half of 2025 and signals firming confidence among Danish companies in
their China activities heading into 2026.¢
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When asked to compare Chinese companies 45%
with Danish companies in terms of innovation, 40% 38,78%
over half of respondents (51.02%) viewed 35%
Chinese companies as more innovative, while 57 30,61%
38.78% considered them equally innovative. -
Only 10.20% perceived Chinese companies as 25% 20.41%
less innovative. 20% '
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Notably, ong in five respor?dents (20..4.11%) 10% b
regarded Chinese companies as significantly t 4.08%
more innovative. Overall, the findings suggest 5% . '-
that Chinese companies are widely perceived 0%
as being at least as innovative as their Danish Significantly  Slightly . Equally SIightly I.ess Significantly
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them as more innovative.
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Most sectors, including the 70 —e— Environment/
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Danish-based headquarters improved °°
their outlook, rising to 54.47 and 55.00 g
respectively in H1 2026, up from 50.87
and 53.13 in Q4 2025, with the China-
based companies posting the larger 40
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The Danish Business Outlook on China (or DBOC) Index is a joint initiative of the Embassy of the Kingdom of Denmark in Beijing, the Danish Chamber of Commerce in
China (DCCC), the Danish-Chinese Business Forum (DCBF) and the Sino-Danish Center for Education and Research (SDC). DBOC is a bi-annual index tracking changes
in short-term sentiment of the Danish business community regarding China using the following recurrent question: “Looking at the past six months, has your short-
term outlook for China: significantly improved / improved / unchanged / deteriorated / significantly deteriorated / not applicable”. Respondents provide replies
separately regarding China as a market and as a location for various business related activities. This survey was conducted between June 1st until June 9th 2026
with the participation of 47 Danish companies located in either China or Denmark. All participating companies have a Danish CVR number and are either members of
DCCC or DCBF. For further information or questions, please contact Minister Counsellor, Jonas Bruntse (jonani@um.dk) at the Embassy of the Kingdom of Denmark.
Find the latest data and information about the DBOC index on the following homepage: https://kina.um.dk/en/the-trade-council/danish-business-outlook-on-china
(Background picture by cescassawin, freely accessed trough colourbox)
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